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“The ongoing conflict in the Middle East is disrupting energy supplies, logistics and some raw material
flows, and this is already affecting costs and availability across the spice and ingredients' value chain
Prices of key petroleum-linked inputs (such as solvents, packaging and LPG), selected additives and sea
and air freight have all moved sharply higher, and supplies of some imported raw materials have been
interrupted. The crop and price updates in this report reflect the situation as of end-February, but the
impact on product prices is already beginning to show, and procurement costs may rise further and
remain volatile as long as these disruptions continue.”



Capsicum

Market Updates

HARVEST

Southern India

Crop update

Price update :



Paprika

Market Updates

Price update
Prices of hybric




Ginger

Market Updates

s  Karnataka, Madhya Pradesh, North East, Kerala, and Maharashtra

Southern India
Crop update : Fresh ginger harvesting is curently underway in South ndia, with peak arvals already completed, and the market
remains steady to firm due o tiaht supply and consistent demand, Carry-forward stocks of ory Singer are very lmited, and the scarcity of
Superor-orads material has ld o the iversion of next-best rades

ainger for condiments remains tigh
Gemand for resn ginger and domestic y ainger has further reduced compliance, s farmers prioritise volume and cuick sales over strict
adherence to residus protocols.

Price update : Tho price of dry ainger the pravious mor

20% higher than last year's evels.



Ginger tsunami- Karnataka




Ginger

Market Updates

Nigeria
Crop update : Harvesting in and

expactod to commence between Aprl and May. Fartias have ld ost of tholrDroduce n fesh orh 0o to strong demand and
favourable price reaisation ARhouoh Nigeian gingerproductio  reportd to b sighty better than st year crop iseases ave
Sionifcantly reduced overall utput, which s st estimated at oy 20 - 30 of pr-blght leves

Price update
Dry ginger prices remsin frm, with no vald offes currently avaiable from origin.



Turmeric

Market Updates

Major arowing r Karnataka, Tamil Nadu, Andhra Pradesh, Tolangana,
Maharashtra, Meghalaya, Odlsha, Kerala

India

Crop update

Price update



Turmeric Gundlupet- Karnataka




Land Preparation - Karnataka
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Fennel

Market Updates

Major arowing regions : India - Guarat, Rjasthan, Madhya Pracesh

India
Crop update

urity stage, i raddt at higher pricesinthe market. Major
harvesting a mencein Apri and way. Tatthe
fina stage dve to o mately 7% lower Carmy-over

by about 30-3: N
shortage. Export demand, particularly for good colour and wellcleaned grades, remainssteady, and buyers continue to show a preference for
promium-auaity material

Price update : prices nave £ at parwith last
year's evel, with a notceable premiu st being paic or top-arade fenne.



Black Pepper

Market Updates

Vietnam

Crop update

Price update




Black Pepper

Market Updates

HARVEST
“2000
Sri Lanka

Crop update :

Price update



Black Pepper

Market Updates

Indonesia

Crop update

Price update



Black Pepper

Market Updates

Brazil

Crop update:

Price update:




Cardamom

Market Updates

India

Crop update:
The current harvest is reaching it final leg across all major growing areas and, as pieking stops, arrivals will educe. Depending on the
Summer, the next picking s expected to start by June-Ly. Demand remains strong for both domestic sales and exports, and current

. though the impact of the upcaming summer on yields i yet to be seen. Harvesting

climatic conditions are generally supporting th
costs have risen due to labour shortages. adding upward pressure on overal production costs

Price update: The market i stable, with prices holding broadly steadly in the mickauetion range and firm interest for good qualtty,

bold grades



Cardamom

Market Updates

Guatemala

Crop update:
Harvesting of cardamom continues in Guatemala, Arrving stocks are being sold uickly as demand remains firm, and car

stocks are now nearly exhausted. Total output fom this season is expacted to reach about 17000 metric tonnes, marking a small

only around half of historical averages. Crop aualiy is broaly in i with last year's levels, and

rebound from recent years but s

artvals are expected to ncrease in the coming months, keeping lance reatively tight for
ndian origins.
Price update: prices held steady throuan January, supported by low carry-forward stocks and tight availabiity.and are currently




Cumin

Market Updates

India

Crop update:

Price update:




Celery

Market Updates




Fenugreek

Market Updates

Major arowing regions :india - Guiarat, Rjasthan, Madhya Pradesh

Crop Update
The fenugreek ¢rop is in the maturity stage, and hervesting has commenced in a few regions. Major harvesting activity is expectad to
begin by the end of March, with peak market arrivals likely in April. As per currer

el reports,yialds are expected ta be better
compared to last year: however, overal production around 10-155%,mainly due creage. Export
‘demand remains more supportive than in previous years, with firmer buying Interestfrom key destinations.

Price update
Prices have declined by around 5% compared to last month, However, current prices are til approximately 10% higher than last year and!

remain below the peak evels reached during the earler export-driven rally.



Nutmeg

Market Updates

HARVEST

price update: 1

Sri Lanka

Crop update: et




Coriander

Market Updates

Major arowing reions.
Russi (Kransnodan), Bulgari, Europo.

Eastern Europe
Crop update

Harvesting has been completed, ith output raported to be around 10% lower than last year. Current sales are from Imited carry-forward
in some markts,

stocks
while other East European origins are trading at firm levels. Currently.
and constrained logitics and financing options.

Price update: prices have increased by 5% compared to the previous month and are approximataly 20-25% hisher than last year's

prices. raflecting tighter availabity from non-Russian origins and geopoltical and logisics-related risks.




Coriander

Market Updates

Major arowing regions.
Rajasthan, Gujarat, Madhya Pradosh

India

Crop update: The crop i n the maurty stase. in'a e areas. Major
from mid-March and continue until May. roduction s reported to be 10-15% lower due to a decline in acreage and yields, and

carry-forvard compared o last pressure on prices. consumption and

fiem export interest are keeping overall demand supportive.
Price update: prices are stable compared to last month and are currently 40-50% higher than last year.In absolute terms, they are
trading near mult-month highs and remein well above pre-7ally average levels.



Annatto

Market Updates

HARVEST

Ivory Coast

<
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